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2016 2015
ASSETS
Current Assets

Cash and cash equivalents................................................................... 5,440,806$      1,988,282$      
Accounts receivable, net..................................................................... 316,199 637,118
Contributions receivable, net.............................................................. 2,746,232        1,174,935        
Sponsorships receivable, net............................................................... 50,000 75,000
Prepaid expenses................................................................................. 114,369 195,159
Investments.......................................................................................... 1,230,213      537,251          

Total current assets................................................................................ 9,897,819        4,607,745        

Cash surrender value - life insurance..................................................... 99,532 103,476
Contributions receivable, net................................................................. 2,241,644        1,930,360
Long-term prepaid expenses.................................................................. 184,192           
Investments............................................................................................ 248,655 255,051
Intangible assets, net.............................................................................. 2,848,896 3,486,906
Property, plant and equipment, net........................................................ 5,068,714 5,372,734
Investment in subsidiary........................................................................ 503,583           321,955           

Total assets............................................................................................. 21,093,035$    16,078,227$    

LIABILITIES AND NET ASSETS
Current Liabilities

Accounts payable................................................................................ 1,426,311$      673,985$         
Accrued expenses................................................................................ 364,600 480,305
Deferred revenue................................................................................. 397,456           184,684           
Current portion of related party debt................................................... 3,467,167        700,000           
Current portion of long-term debt....................................................... 122,191           117,023           
Current portion of capital leases.......................................................... 113,615         94,426            

Total current liabilities........................................................................... 5,891,340        2,250,423        

Long-term debt, net of current portion................................................... 2,688,378 2,810,516
Note payable, related party, net of current portion................................. 3,204,453
Capital leases, net of current portion..................................................... 151,935           185,159           

Total liabilities....................................................................................... 8,731,653        8,450,551        

Net Assets
Unrestricted - operations..................................................................... 3,936,411        4,174,079        
Unrestricted - board designated........................................................... 104,631           104,631           
Temporarily restricted......................................................................... 8,165,340        3,193,966        
Permanently restricted......................................................................... 155,000           155,000           

Total net assets....................................................................................... 12,361,382      7,627,676        

Total liabilities and net assets................................................................ 21,093,035$    16,078,227$    
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Unrestricted Unrestricted Temporarily Permanently 2016 2015
Operations Designated Restricted Restricted Total Total

Public support
Contributions................................................................ 2,274,122$      4,988,374$     7,262,496$     6,471,534$        
Sponsorships................................................................. 2,632,104                                                                             2,632,104       3,716,607          

Total public support................................................ 4,906,226                               4,988,374                              9,894,600       10,188,141        

Other Revenues
Admissions................................................................... 1,574,293 1,574,293       1,427,170
Gift shop licensing fee.................................................. 207,127 207,127          205,452
Events........................................................................... 2,773,362 2,773,362       2,127,940
Investment gain, net...................................................... 561 561                 39,025
Rental revenue.............................................................. 268,106 268,106          285,871
Income from subsidiary, equity method....................... 181,628 181,628          272,124
Other revenue............................................................... 163,088 163,088          112,991
Net assets released from restrictions............................ 17,000                                    (17,000)                                                                                   

Total other revenues................................................ 5,185,165                               (17,000)                                  5,168,165       4,470,573          

Expense
Management and general.............................................. 1,736,496 1,736,496       1,897,858          
Sales and marketing...................................................... 5,606,278 5,606,278       5,657,888          
Building operations...................................................... 1,262,886 1,262,886       1,454,848          
Museum and library operations.................................... 138,827 138,827          142,974             
Fundraising................................................................... 1,178,222 1,178,222       707,305             
Interest expense............................................................ 406,350                                                                                406,350          401,557             

Total expenses........................................................... 10,329,059                                                                           10,329,059     10,262,430        

Change in net assets .......................................................... (237,668)                                4,971,374                              4,733,706       4,396,284          

Net assets, beginning of year.............................................. 4,174,079        104,631          3,193,966       155,000          7,627,676       3,231,392          

Net assets, end of year........................................................ 3,936,411$      104,631$        8,165,340$     155,000$        12,361,382$   7,627,676$        


